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1 MSC+CMA CGM &gt 3,468,903 874 21.8%
2 G6 Alliance 2,808,001 637 17.6%
3 Maersk 2,544 133 657 16.0%
4 CKYH+Evergreen &gt 2,404,729 572 15.1%

+G6: Hapaq(ilA] 53)+APL(6)+MOL(10)+O0CL12)+NYK(13)+ At (18)
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» dllel eZ(Marine Money Asia edition, 20104 58 62X} 1H) =7}

During the Asian Financial Crisis in the late 1990s, cash strapped Korean shipping
companies sold 112 ships at distressed prices to foreign buyers and the government
was determined not to allow history to repeat itself. A year ago, the Ministry of Land,
Transport & Maritime Affairs announced that it would spend up to KRW 1 trillion to
acquire ships (not more than 15 years old) from local shipping companies in an effort to
enhance their liquidity position and more importantly prevent a loss of national wealth.
Armed with this mandate to assist Korean shipping companies, KAMCO has been

extremely successful.
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